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Cook County Blended Fixed Option

* Reflects market value as of  9/30/2023.

GSA Investment Manager*

Ramirez Asset 
Management

100%

Product Provider

4th Quarter 

2023 Interest 

Yield

9/30/2023 Book 

Value

9/30/2023 Market 

Value

Net Purchase 

Allocation 

3Q2023

Net Redemption 

Allocation 

3Q2023

Nationwide GSA 2.64% $162,629,635 $147,397,781 33% 29%

Nationwide Life Insurance Company 2.25% $254,432,672 $254,432,672 34% 45%

Great West Life Insurance Company 3.00% $151,045,886 $151,045,886 33% 26%

Cook County Blended Fixed 2.56% $568,102,822 $552,876,339

Nationwide 
Life
45%

Great West 
Life
26%

Nationwide 
GSA
29%

Effective on December 31, 2020, Empower Retirement (Empower) acquired the retirement business of MassMutual. Through this transaction, business written by 
MassMutual, including the GIA, is reinsured by Great-West Life & Annuity Insurance Company (GWLA) and in New York by Great-West Life & Annuity Insurance Company 
of New York.

The Book Value total for the Cook County Blended Fixed does not equal the sum of the Book Values for the underlying contracts. This difference is          
expected and is a factor in the computation of the next quarterly yield for the Cook County Blended Fixed Option.

**
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Blended Fixed Option cont’d

2021
Product 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

Nationwide Life (Gen. Acct.) 2.75% 2.65% 2.60% 2.55%

MassMutual Life Insurance Company 3.00% 3.00% 3.00% 3.00%

Nationwide Life (GSA) 2.05% 1.92% 1.83% 1.95%

Blended Rate 2.61% 2.53% 2.49% 2.49%

2022
Product 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

Nationwide Life (Gen. Acct.) 2.50% 2.40% 2.35% 2.30%

Great West Life Insurance Company 3.00% 3.00% 3.00% 3.00%

Nationwide Life (GSA) 1.96% 2.31% 2.16% 2.13%

Blended Rate 2.48% 2.53% 2.46% 2.44%

2023
Product 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

Nationwide Life (Gen. Acct.) 2.30% 2.30% 2.25% 2.25%

Great West Life Insurance Company 3.00% 3.00% 3.00% 3.00%

Nationwide Life (GSA) 2.30% 2.43% 2.65% 2.64%

Blended Rate 2.48% 2.52% 2.56% 2.56%

3-Year Yield History
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Revenue Calculation

Investment Option
Gross 

Expense 
Ratio

Annual Fund 
Reimbursement 

Rate

7/31/2023 
Account Value

8/31/2023 
Account Value

9/30/2023 
Account Value

3Q2023 Fund 
Reimbursement 

Revenue

Plan 
Compensation 

(0.0075%)

Ariel Fund - Institutional Class 0.67% 0.00% 19,821,765 18,543,905 17,616,275 - (346)

Capital World Growth and Income Fund(SM) - Class R6 0.42% 0.00% 72,936,293 71,235,805 68,434,454 - (1,337)

Cook County Blended Fixed Option N/A 0.00% 573,921,781 568,772,964 568,102,822 - (10,814)

Dodge & Cox Income Fund - Class I 0.41% 0.08% 138,237,481 138,656,865 135,164,107 27,701 (2,596)

EuroPacific Growth Fund(R) - Class R5 0.52% 0.05% 96,219,945 95,079,279 90,075,356 11,825 (1,774)

Loan Outstanding Principal Balance N/A 0.00% 30,634,213 30,890,837 31,231,593 - -

Schwab Personal Choice Retirement Account N/A 0.00% 9,117,988 8,842,325 8,539,635 - -

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2010 Fund 0.49% 0.15% 50,421,400 49,191,882 47,226,923 18,513 (925)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2015 Fund 0.50% 0.15% 46,861,005 45,836,546 44,450,566 17,290 (866)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2020 Fund 0.53% 0.15% 71,703,691 68,376,070 65,673,150 25,942 (1,299)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2025 Fund 0.55% 0.15% 92,005,172 89,726,059 86,503,106 33,817 (1,690)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2030 Fund 0.57% 0.15% 94,861,288 91,954,294 88,243,534 34,679 (1,744)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2035 Fund 0.59% 0.15% 89,639,929 86,920,168 83,161,567 32,746 (1,647)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2040 Fund 0.60% 0.15% 47,528,024 46,259,674 44,273,443 17,407 (879)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2045 Fund 0.62% 0.15% 23,304,089 22,772,601 22,136,437 8,599 (444)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2050 Fund 0.63% 0.15% 13,274,488 13,105,921 12,578,945 4,912 (247)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2055 Fund 0.64% 0.15% 5,957,374 5,781,378 5,665,216 2,194 (111)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2060 Fund 0.64% 0.15% 597,114 614,384 597,664 228 (11)

T. Rowe Price Retirement Funds, Inc. - T. Rowe Price Retirement 2065 Fund 0.64% 0.15% 589,015 629,305 638,161 234 (12)

Vanguard(R) Explorer(TM) Fund - Admiral(TM) Shares 0.34% 0.00% 24,301,818 23,738,728 22,880,004 - (442)

Vanguard(R) Extended Market Index Fund - Institutional Shares 0.05% 0.00% 7,387,256 7,436,256 7,600,264 - (141)

Vanguard(R) Institutional Index Fund - Institutional Plus Shares 0.02% 0.00% 353,099,239 347,453,450 332,228,330 - (6,553)

Vanguard(R) LifeStrategy(R) Conservative Growth Fund - Investor Shares 0.12% 0.00% 17,040,779 17,007,367 16,261,673 - (317)

Vanguard(R) LifeStrategy(R) Growth Fund - Investor Shares 0.14% 0.00% 64,652,953 63,282,202 60,704,494 - (1,192)

Vanguard(R) LifeStrategy(R) Moderate Growth Fund - Investor Shares 0.13% 0.00% 47,821,580 47,007,295 45,604,333 - (886)

Total 1,991,935,680 1,959,115,559 1,905,592,052 236,087 (36,275)
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Reserve Account Activity

Activity Date Amount

Beginning Balance 7/1/2023 $589,892

June Reserve Account Deposit 7/5/2023 $11,885

July Reserve Account Deposit 8/2/2023 $12,478

NAGDCA Registration - M. Taylor and A. Flynn 8/14/2023 ($1,400)

Callan LLC Invoice # SI-2306278 8/22/2023 ($27,913)

Morgan, Lewis & Brockius LLP - Invoice # 5184691 and # 5239512 8/22/2023 ($16,752)

NAGDCA Registration - T. Anthony 8/28/2023 ($800)

August Reserve Account Deposit 9/12/2023 $12,268

Baker Tilly US LLP - Invoice # BT2520417 9/12/2023 ($15,000)

Morgan, Lewis & Brockius LLP - Invoice # 5258682 9/28/2023 ($1,344)

Investment Performance (Vanguard Treasury Money Market Fund) 9/30/2023 $7,677

Ending Balance 9/30/2023 $570,991
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Group Meeting Activity 

Seminars 2022 Totals 2023 YTD

Workplace Visits 61 69

Walk In Visits to Local Office 212 237

Calls to RRG 953 1,180

Individual Meetings 12,799 10,749

Group Workshops/Meetings 286 186

Performance Guarantees
All Service Standards Met to Date

Participant Engagement

NRS Service Statistics
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